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August 30, 2021 
 
 
Dear Limited Partner: 
 
This letter provides an update on the SOSV Select Fund LP (the “Fund”) for the second quarter of 2021. In 
addition, a portfolio report can be found in the investor portal, which contains details on every investment in 
the Fund.  
 
Fundraising Update 
 
During the second quarter, SOSV held the final close for the SOSV Select Fund at the hard cap of $100 million. 
The press release can be found here. Thank you for your commitment and we hope to deliver strong returns 
in the years to come.  
 
Investment Summary 
 
The Fund deployed $3.6 million into three investments in the first half of the year.  
 
During the second quarter, the Fund invested $2 million in R-Zero’s $41.5 million Series B investment led by 
World Innovation Lab (WiL) at a $257 million valuation, with participation from investors Double Bottom Line 
Partners and famed VC John Doerr, among others.  

• The Salt Lake City-based company was founded in the early days of the pandemic in 2020 and 
participated in SOSV’s HAX hardware program remotely. SOSV HAX team members across the US 
and Asia supported R-Zero in engineering design, prototyping, and sales prospecting development.  

• R-Zero builds smart, automated biosafety systems to disrupt the $20B+ global disinfection market. 
The company’s first product is Arc, an IoT-enabled whole-room UV-C disinfection robot. 

• They are also rolling out a sensor network, software suite and various hard-installed products to 
maintain safety at buildings.  

• Over the last 18 months, R-Zero has seen explosive growth with over 50 employees and 1,000 
customers. The company made an acquisition of Coworkr, a leading property technology company, 
which brings an added layer of data and intelligence to R-Zero’s biosafety platform. Read more here. 

 
The other two investments were small “satellite” positions. These included: 

• $750,000 investment in Formlabs, a 3D printing company. The Fund participated in Formlabs via a 
secondary offering to existing investors just prior to the company’s Series E round later in the quarter. 
As a result, there was an immediate 1.7x uptick on our investment upon the closing of Formlabs’ $150 
million Series E round led by SoftBank at a $2 billion valuation (more here). 

• $800,000 investment into USHOPAL, a Chinese luxury and cosmetics brand platform. USHOPAL 
graduated from SOSV’s Chinaccelerator program in 2015. The latest round was $100 million Series 
D financing led by FountainVest Partners (more here). 

 
Recent & Upcoming Events 
On June 9th and 10th, SOSV held its 2021 virtual Annual General Meeting. The slides from the meeting are 
available in your investor portal. If you would like to receive access to the event recording, please email 
ir@sosv.com.  
 
Building on SOSV’s Climate Tech 100 list published in April, and the notable coverage in TechCrunch, SOSV 
will be hosting its first Climate Tech Summit on October 20th & 21st. The Summit will bring together top 
investors, founders and scientists to discuss climate tech as an emerging category for startups and venture 

https://www.prnewswire.com/news-releases/sosv-announces-the-close-of-a-100m-select-fund-the-venture-investors-first-growth-stage-fund-301311707.html
https://rzero.com/
https://www.businesswire.com/news/home/20210720005544/en/Biosafety-Technology-Company-R-Zero-Acquires-Leading-Workplace-Intelligence-Platform-CoWorkr
https://www.businesswire.com/news/home/20210616005334/en/ADDING-and-REPLACING-R-Zero-Raises-40M-Series-B-to-Advance-the-Evolution-of-Intelligent-Disinfection-Platform
https://formlabs.com/
https://techcrunch.com/2021/05/19/formlabs-raises-150m/
https://us.ushopal.com/
https://www.prnewswire.com/news-releases/ushopal-completes-another-round-of-financing-raising-100-million-usd-reinforcing-leadership-as-a-luxury-beauty-omni-brand-partner-for-china-301242206.html
mailto:ir@sosv.com
https://sosv.com/SOSV-climate-tech-100-list
https://techcrunch.com/2021/04/22/sosvs-burgeoning-climate-portfolio-is-worth-nearly-6-billion-as-planetary-health-bets-pay-off/
https://medium.com/sosv/announcing-the-sosv-climate-tech-summit-83903afaa501
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investing. Our goal is to deepen venture, academic, corporate and media understanding of the 
accomplishments and potential of startups in climate tech. The event will be run virtually in an interactive 
experience, and we invite you to join us. You can register for the event here. There may be an additional in-
person component of the Summit in New York in October. If you would like more details on this, please email 
ir@sosv.com. 
 
Closing Thoughts 
The pace of Select Fund capital deployment will come in peaks and valleys, reflecting seasonal activity and 
market dynamics. We have a strong pipeline of excellent startups that should be closing rounds in the coming 
quarters, and we expect to see a steady pace of deals for the foreseeable future.  
 
As a teaser, one of these high-flying companies is NotCo, an AI-driven plant-based meat and dairy alternatives 
CPG company experiencing rapid expansion across North and South America. Since quarter-end, the Fund 
participated in NotCo’s oversubscribed $235 million Series D round at a $1.5 billion valuation (more here). We 
will provide more information on this investment and others in the next quarterly update.  
 
Thank you for your commitment. We look forward to keeping you updated on our activities each quarter. 
 
Best wishes,  
 
 
 
Sean O’Sullivan 
Managing General Partner 
sean.osullivan@sosv.com  
 

https://sosvclimatetech.com/
https://notco.com/
https://www.forbes.com/sites/chloesorvino/2021/07/29/notcos-15-billion-valuation-comes-with-big-expectations/?sh=590a6cf07640
mailto:sean.osullivan@sosv.com

