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Caitlin James

From: Giant Leap <investors@giantleapfund.vc>
Sent: Wednesday, 3 November 2021 11:32 AM
To: Info - Australian Impact Investments
Subject: Quarterly update | Q1 FY22

 

You are receiving this email because you are an investor in products managed by Giant Leap, such as 

Giant Leap Fund I ("Fund I") and Giant Leap Fund II ("Fund II"). This update contains information that is 

confidential which is being shared with you in your capacity as an Investor. We kindly ask that you keep 

this update and its contents confidential and that you not disclose any of the information contained in this 

update to any third party.  

    

    

 

It is our pleasure to provide you with the FY2022 Q1 update for your investments with Giant Leap.  
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Giant Leap Fund II update 

In exciting news, Giant Leap Fund II reached Second Close on 30 September 2021, exceeding $34m in 

committed capital to date. This surpassed our minimum target of $30m, securing further investment 

from NRMA and clients of Evans & Partners. 
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This puts Giant Leap Fund II on target for $50m in committed capital and we are working towards 

subsequent closes over the coming few quarters.  
 

 

 

Portfolio highlights  

Here is a snapshot of Giant Leap Fund I's portfolio highlights since the last update:  
 

 

Goterra featured in Woolworths Sustainability 

Report 
Goterra received a spotlight in the Woolworths 2021 

Sustainability Report. Woolworths engaged Goterra for a 

pilot to divert its food waste to insect-based management 

and reach its target of zero food waste to landfill by 2025. 

 

The report stated, "The pilot was so successful it now forms 

part of our ACT stores’ business as usual approach"  
 

 

 

Academy Xi raised $4.4m to accelerate online 

growth 
Academy Xi, raised an additional $4.4m from new and 

existing investors including Milford Asset Management. 

who led the round, and McKinsey local boss turned venture 

capitalist and philanthropist Robert McLean. 

 

The round, which was covered in the AFR, will help fuel 

growth of the platform, which has shifted to an online 

model of delivery. Giant Leap decided not to participate in 

the round as we have reached our allocation for Academy 

Xi in line with our portfolio strategy.   
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Work180 published the "What Women Want" 

report 
WORK180 surveyed over 200 women to answer the 

question: “what do women want in the workplace?”. The 

report found it isn’t all about pay - while competitive 

remuneration was important for many women, it ranked 

third behind career development opportunities and genuine 

flexible working practices.  
 

 

And some more updates from around the portfolio:  

 Perx Health - Announced its Series A round, which we noted in the last quarterly update, 

which was covered in Startup Dail and Business Insider. 

 Applied - Launched the Applied academy, a resource for educational improvement on 

unbiased recruitment. In other news, DWX, a UK based consulting firm for digital public 

services, switched to Applied in March and wrote a post about it here. 

 Coviu - Won the Australian Technologies Competition in the MedTech and Pharma category. 

This quarter, they also passed a huge milestone of 5 million consultations delivered, with a 

new spike caused by recent COVID-19 lockdowns. 

 Sendle - Offered business discounts of up to 30% for small businesses in response to the 

ongoing lockdowns.  

If you have any questions about any specific companies in the portfolio, please let us know by replying 

to this email.  
 

 

 

Giant Leap in the World 
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Impact Pitch Night 2021 
Giant Leap held another Impact Pitch Night, relaunching an annual tradition that has been running 

since  2017. While this year we were shifted online, the night was brought alive by an excellent judge 

panel comprising of Kate Morris (Glow Capital Partners and Adore Beauty) and Ricki Friede (Sypkes 

Group & Family Office), in addition to Giant Leap founders Olympia Yarger (Goterra), and Chris 

Thompson (Amber Electric). We were also lucky to have Simon Griffiths (Who Gives A Crap) do a live 

Q&A session with the audience. 

 

The high turnout for these events has always been a sign of the strong interest in the impact startup 

space, and we had another strong year with over 220 attendees at the online event. If you missed it, 

check out the event recording on Youtube.  

 

Hiring an Analyst from a diverse talent pool 
Giant Leap is currently interviewing candidates for an Analyst tole and we've been blown away by the 

diversity of the talent pool. Our Partner, Rachel, kicked the process off with this article outlining the 

steps we were taking to attract diverse talent and reduce bias through our process.  

 

We received well over 100 applications through the Applied platform, smashing our expectations, and 
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saw an even more pleasing 50/50 split in gender diversity (compared to a 2020 Bloomberg Report 

that found less than 20% of applicants for finance roles were women).   
 

 

In other news 

 After a $1b week for Australian fundraising activity and a strong showing for impact startups, 

our Managing Partner, Will, shared his thoughts on the coming of age of startups and rise of 

impact.  

 Our Partner, Adam, was featured in this article talking about Applied being one tech we 

couldn't live without. 

 Our Associate, Charlie, rated Scott Morrison's Climate Plan alongside Mike Cannon-Brookes in 

this article.  

 

 

Giant Leap Fund I 

Portfolio Summary 
The following table summarises portfolio valuations for Fund I as at 30 September 2021.   

Company Amount % of Fund1 Fair Value  
(FX adjusted) Uplift2 IRR3 

Sendle 1,759,072 11.44% 6,813,273 3.87x N/A 
Your Grocer 841,000 5.47% 1,322,787 1.57x N/A 
GlamCorner 1,405,462 9.14% 1,738,075 1.24x N/A 

Switch 500,000 3.25% 532,340 1.06x N/A 
Perx 217,672 1.42% 382,006 1.75x N/A 

Goterra 500,000 3.25% 641,085 1.28x N/A 
Future Super 500,000 3.25% 959,310 1.92x 35% 

Applied 1,054,470 6.86% 1,109,612 1.05x N/A 
Academy Xi 670,238 4.36% 1,693,452 2.53x N/A 

Full Cycle 106,112 0.69% 110,263 1.04x N/A 
Evrnu 500,000 3.25% 534,147 1.07x N/A 
Amber 534,974 3.48% 1,177,895 2.20x N/A 

Work180 900,009 5.85% 900,009 1.00x N/A 
Mindset 697,029 4.53% 697,029 1.00x4 N/A 
Driven 100,000 0.65% 100,000 1.00x N/A 
Loop+ 100,000 0.65% 100,000 1.00x N/A 

Like Family 500,060 3.25% 500,060 1.00x N/A 
Seer 1,299,930 8.45% 1,839,372 1.41x N/A 
Coviu 499,997 3.25% 499,997 1.00x N/A 
Total 12,686,024 82.48% 21,652,088 1.71x   
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Notes: 

1. Calculated with a Fund size of $15,380,091 – Giant Leap Fund I’s current committed capital. 

2. Valuations are held in Australian currency with FX adjustments as at 30th June 2021 and auditor 

adjustments reflected as at 30th September 2021 until a subsequent valuation event occurs. Valuation can 

occur in a subsequent investment round, an exit, or during auditor adjustments at the end of financial year. 

3. No assumed exit within the next 12 months. 

4. Mindset held at cost, unadjusted for FX, due to the most recent round being via a SAFE note.  

The fund has exited from companies in bold green  

   

Committed & Drawn Capital  

 Date Committed Capital Drawn Capital Drawn Capital (%) Undrawn capital 

30 September 2021 $15,380,091  $13,205,944   85.85% $2,174,147 

   

Forecast for next capital calls 

  Q2 FY22 Q3 FY22 

 % of capital commitment      4% 4% 
 

 

 

 

In accordance with the Partnership Deed, we will provide at least 10 business days’ notice for 

payment of funds when we make a capital call to investors.  

 

If you have any questions about this Quarterly Update or you've missed any previous updates 

and would like us to resend them, please reply to this email or contact the team at 

investors@giantleapfund.vc 

 

Best regards, 

The Giant Leap Team 

 



7

     

 

Want to hear more from us? The Small Steps Newsletter is Giant Leap's 
mouthpiece for the things that are catching our attention and updates on the 
impact ecosystem. Sign up to get the fortnightly newsletter here. 
 

 

 

 

 

 

 

 

    

 

Copyright © 2021 Giant Leap Fund, All rights reserved.  

You are receiving this email because you opted in via our website.  

 

Our mailing address is:  

Giant Leap Fund 

15-21 Cotter Street 

Richmond, Victoria 3121  

Australia 

 

Add us to your address book 

 

 

Want to change how you receive these emails? 

You can update your preferences or unsubscribe from this list.  
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