
1

From:
Sent:
To:
Cc:
Subject:
Attachments:

IIG | Investor Services <services@impact-group.com.au>
Friday, 28 June 2019 1:36 PM
Info - Australian Impact Investments
Info Ethinvest
IIG Wind Trust | Investor Update and Payment
IIG Wind Trust - June 2019 Distribution.pdf

Dear Trevor 

IIG Wind Trust – Investor Update 

I am pleased to advise that Chepstowe Wind Farm Pty Ltd (CWPL) has reached a settlement with the Hydro Electric 
Corporation of Tasmania (Hydro Tas) regarding the significant matter that arose in 2018. This has allowed CWPL to 
recommence payments to the IIG Wind Trust (Trust), which therefore has enabled the Trust to make payments to 
investors.  

In a favourable outcome, CWPL has agreed to pay Hydro Tas an amount which is well below its potential exposure of 
over $1 million. The exposure related to charges levied by the Australian Energy Market Operator (AEMO) in relation 
to Frequency Control Ancillary Services (FCAS). In simplified terms, AEMO charges generators that disrupt the grid, 
and pays generators that stabilize the grid. For the last year, CWPL has been negotiating with Hydro Tas to reach an 
agreement on how FCAS charges should have been applied since 2015.  

Additionally, in positive news for the Trust, due to falling Large Generation Certificate (LGCs) prices, a bank 
guarantee provided by CWPL for $500,000 as credit support under the Power Purchase Agreement (PPA) with Hydro 
Tas is no longer required and has been cancelled, saving CWPL ongoing bank charges and removing a security 
burden. 

The distribution paid equates to 1.90 cent per unit. which represents payments for Q4 of FY18 as well as Q1 and Q2 
of FY19. The Trust anticipates receiving further funds in July 2019 which represent Q3 and Q4 FY19 amounts, which 
will be remitted to investors when following receipt by the Trust. 

CWPL wind output for the period from July 2018 to May 2019 is currently sitting lower than expectations. The wind 
farm has generated approximately 5% below the long-term average for the year to date. 

The Trust holds 34% of the shares in CWPL and has been represented by myself as a director of CWPL in its 
negotiations.  

Kind regards 

Rosie 

Rosie Bennett | Asset Manager – Renewable Infrastructure | Impact Investment Group Pty Ltd 
03 8534 8060 | 0421 810 273 | services@impact-group.com.au 
11 Princes St, St Kilda, Victoria 3182 | impact-group.com.au | Twitter | Linkedin 
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Subscribe to our very interesting newsletter - we'd love to stay in touch with news, perspectives and investment 
opportunities. 

This email and any attachments are only for its intended recipient. Its contents may be confidential or privileged. These and any other protections 
still apply if this email has been sent in error. We won't be liable for any loss or damage resulting from this email if it's been sent to you because of 
interference or unauthorised access to our systems. If this email provides financial product advice, it is limited to general advice to wholesale clients 
only. We don't make any warranty as to the adequacy of anything in this email or any attachments. 

While you're thinking in legal terms, please know that we prefer to solve any problems as humans first. If you feel there's an issue, please talk to us 
and we'll see what we can do to solve it. 

Help reduce carbon… please do not print this email unless you really need to.


