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From: Giant Leap Fund <enquiries@giantleapfund.vc> 
Sent: Tuesday, 5 May 2020 9:24 AM 
To: Info Ethinvest <info@ethinvest.com.au> 
Subject: Giant Leap Fund | Q3 FY20 Quarterly Update 

You are receiving this email because you are an investor in the Giant Leap Fund (the 

Fund). This update contains information that is confidential which is being shared with you 

in your capacity as a Limited Partner of the Fund. We kindly ask that you keep this update 

and its contents confidential and that you not disclose any of the information contained in 

this update to any third party. 

QUARTERLY UPDATE 

Q3 FY20: JAN - MAR 2020 
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It is our pleasure to provide you with the FY2020 Q3 update for the Giant Leap Venture Capital Fund 

(Giant Leap or the Fund). This is a return to our regular quarterly updates after the previous COVID-19 

updates. 
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New Investments 
 

 

 

This quarter, we were thrilled to welcome the following businesses to our portfolio. We invested 

$500,000 in each of these companies, from Giant Leap's allocation for Series A stage companies. Please 

note that these investments are confidential at this stage.  

   

 

 
 

Home Care Heroes 
A marketplace for the disability and aged care space, connecting 

care-seekers with individually matched carers that provide 

companionship and address loneliness. Learn more about the 

founder story from Mathieu Bertrand and Jenna Leo in this 

interview.  

 

In response to COVID-19 shutdowns, Home Care Heroes have 

launched video call sessions with carers to continue providing 

social connection while staying safely apart. This was featured in 

the Good News Segment of 7 News, which you can view here.   
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Seer Medical 
Australia’s largest epilepsy diagnostic service. Seer uses 

ambulatory monitoring and cloud analytics technology to allow 

diagnosis to happen in the home. Read more about Co-Founder 

and CEO, Dean Freestone's, journey in this interview in Duct 

Tape.  

 

Seer Medical has adapted well to the COVID-19 environment as 

Seer's tests are designed to be done at home, meaning they can 

continue to operate and help hospitals to free up much needed 

resources.  

   
 

 

 

 

 

Follow-on Investments 
 

 

As outlined in the capital call notice issued on 11th March, Giant Leap made follow on investments into 

the following portfolio companies this quarter: 

 Amber Electric - Giant Leap made a pro-rata investment of $35k into a convertible note round 

from existing investors in April 2020. The round, led by Square Peg Capital, is to help 

Amber unlock the value of its wait-list, which has grown from a few hundred in July 2019 to 

exceed 10k people. Amber has shown promising traction to date, with 47% customer growth in 

March alone following the increased environmental awareness across the country after the 

January 2020 bushfires. Read a tweet from a happy joiner here. Amber has also secured an 

$800k grant from the South Australian Government to deliver the Automated Demand Response 

Trial with 1,000 customers in South Australia. Giant Leap initially invested $100k into Amber in 

July 2019. As the round was not priced, there was no implied uplift on investment. 

 Goterra - Giant Leap made a $400k investment into Goterra's Series A to support the 

deployment of its flagship product, an automated insect farm inside a shipping container. The 

round was co-led by an existing investor, Grok Ventures, and a new investor, Tenacious 

Ventures, a specialist agtech fund that brings deep domain expertise and relationships. In 

addition to the Giant Leap's initial investment of $100k in June 2018, the total implied uplift after 

the round is 1.28x.  

 Applied - Giant Leap made a further investment of £437k (A$881k) alongside existing investors 

in March 2020. The Fund's decision to make the super pro-rata investment was based on 

Applied's strong demonstration of product market fit and continued growth, having achieved 10% 

month-on-month growth in 2019 and outperformed industry benchmarks in customer retention 

and satisfaction metrics. GLF's investment was in addition to an initial A$100k investment in 
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October 2018 and a A$65k investment to acquire shares in October 2019, resulting in an implied 

uplift of 1.13x. 

In related news, Applied has announced a new CEO, Khyati Sundaram. Khyati has stepped up from the 

role of Applied's Head of Product and has previous experience leading tech startups. The announcement 

came after Kate Glazebrook, Co-founder and CEO of Applied since inception, for personal reasons, 

decided to transition from CEO to a role in which she will continue to lead research and serve on the 

Board of Directors. 

 

After meeting Khyati and other members of the Applied leadership team during due diligence for the 

lastest round, GLF is confident that Khyati has the skillset and leadership characteristics to continue 

Kate’s success in growing the business. Read about Khyati's vision for Applied's future here.  

 

Please note these investments in Applied, Amber, and Goterra are confidential as they have not yet 

been publicly announced. 

 

 

 

 

 

Portfolio Highlights 
 

 

 

Here is a snapshot of our portfolio good news stories this quarter: 

 

 
 

YourGrocer experiencing record sales 
Grocery home delivery supporting local independent stores 

In the COVID-19 shutdown environment, sales for home delivery 

of groceries have spiked. 

 

YourGrocer has seen record growth in both sales and 

memberships over the last two weeks, reaching profitability. The 

business is now expanding its capacity to keep up with demand. 

Read CEO, Morgan Ranieri's, comments on their growth in this 

article from early in the lockdown period.   
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Future Super's super growth spurt 
Australia's only 100% fossil-free superannuation fund 

In the wake of the January bushfires, many Australians took 

action to shift their consumption and capital to more ethical 

choices. 

 

This was reflected in record growth for Future Super, which saw 

funds under management (FUM) grow 50% from $1b to 

$1.5b between September 2019 and March 2020.   
 

 

 

While FUM has since dropped due to the COVID-19 related market downturn, every Future Super fund 

was outperforming the largest industry super funds, including those managed by Hostplus and Australian 

Super, as at 31st March 2020. In addition, Future Super was the only super fund to have produced a 

positive financial return over the last 12 months across all of its products. The team attributes this 

performance to a combination of increased diversification, prioritisation of long-term and rules-based 

investments, and a genuine approach to ethical screening that has meant that portfolios have avoided the 

worst hit companies and industries. 

 

On another note, listen to Chief Executive Officer, Kirstin Hunter, discussing the superannuation gender 

gap on the Finder Podcast  

 

 
 

Perx Health expanding their impact 
Mobile app using gamification to help people with chronic 

illness to adhere to medication 

Last quarter, we shared a study of Perx Health users that showed 

they had an adherence rate 30-50% higher than other strategies 

analysed. For users, adherence results in better health and 

reduced avoidable hospitalisations. 

 

In the last six months, Perx has more than quadrupled the number 

of active users on its platform, the sum of which now represents a 

reduction in annual hospital costs exceeding $500k.   
 

 

Here are some brief updates from some of our portfolio companies this quarter.   

 Driven - The AI-enabled chatbot that helps build resilience was able to close a contract with a 

global listed media company despite the difficult sales environment. Driven was also featured on 

the Today show. Check out the interview with Founder, Jurie Rossouw, here.  

 Academy Xi - In the face of tough market conditions, Academy Xi has gone above and beyond 

with an offer of free courses to businesses impacted by COVID-19. Learn more about the 

program from our Q&A with Founder, Ben Wong, here.  



6

 

 WORK180 - The recruitment platform that drives fairer gender policies officially launched its 

website in the United States.  The WORK180 team has also been recognised as a leader in 

remote working and has been asked for their views on how COVID-19 is shaping how we 

work in this article and their reflections on remote business in this article. Listen to Co-Founder, 

Valeria Ignatieva, sharing the genesis of the business on the Startup Daily Podcast. 

 Loop+ - Develops sensors for people living in wheelchairs that help them to avoid pressure 

wounds. Co-Founders, Kath and Claire were featured in the Sydney Morning Herald’s nine most 

influential women entrepreneurs list in March.  

 

 

 

If you would like to know more about any specific company in our portfolio, please reply to this email with 

your questions.   

 

 

 

 

 

Giant Leap in the World 
 

 
 

Click image to play recording. Password: Impact100%  

 

Macro perspectives of COVID-19 
In April, we brought together three very experienced and talented people who have lived through crises 

before to discuss the macro impact of COVID-19:  

 Michelle Goldstone - Chair of Impact Asset Management for Impact Investment Group and the 

Investment Committee for the Giant Leap Fund.  
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 Mark Joiner - Chairman of QBE Asia-Pac, a Member of the Investment Committee for the Giant 

Leap Fund and a board member for IIG.  

 John McLeod - Council Member for Philanthropy Australia and co-author of IMPACT – Australia: 

Investment for social and economic benefit and The Cause Report.  

Click the image above to watch a recording of the discussion or read the highlights here.   

 

 

 

In other news 

 Will provided commentary on the impact of COVID-19 on startups and VCs 

in  and the ecosystem's reactions to the $130b government stimulus package.  

 Rachel sat on a panel discussing the topic of Investment with an Impact Lens, run by The Young 

Australia-Israel Chamber of Commerce.  

 Will moderated a Startup Victoria panel on capital raising in a COVID-19 world.  

    

 

 

 

Portfolio Summary 
 

 

  Investment % of Fund1 Fair Value Uplift2,3 Forecast IRR4 
Sendle 1,759,072 11.44% 3,255,050 1.85x N/A 

Your Grocer  841,000 5.47% 1,322,787 1.57x N/A 
GlamCorner 1,405,462 9.14% 1,738,075 1.24x N/A 

Switch  500,000 3.25% 500,000 1.00x N/A 
Perx  100,000 0.65% 100,000 1.00x N/A 

Future Super   500,000 3.25% 500,000 1.00x N/A 
Goterra 500,000 3.25% 641,085 1.28x N/A 
Applied 1,054,470 6.86% 1,189,644 1.13x N/A 

Academy Xi  670,238  4.36%  953,955 1.42x N/A 
Full Cycle 106,112 0.69% 111,525 1.05x N/A 

Evrnu 500,000 3.25% 500,000 1.00x N/A 
Amber 134,974 0.88% 134,974 1.00x N/A 

Work180 500,014 3.25% 500,014 1.00x N/A 
Mindset  98,694  0.64% 98,694 1.00x N/A 
Driven 100,000 0.65% 100,000 1.00x N/A 
Loop+ 100,000 0.65% 100,000 1.00x N/A 

Home Care Heroes 500,060 3.25% 500,060 1.00x N/A 
Seer Medical 499,974 3.25% 499,974 1.00x N/A 

Total 9,870,069 64.17% 12,745,835 1.29x   
1. Calculated with a Fund size of $15,380,091 – Giant Leap’s current committed capital. 

2. Calculated based on an exit or latest valuation. Valuation can occur in a subsequent investment round or, in 

the case of convertible notes, a conversion event. 

3. Valuations are held at cost in Australian currency until a valuation event occurs (e.g. capital raise or exit). For 

foreign currency investments (i.e. Switch, Applied, Full Cycle, Evrnu, Mindset) currency fluctuations will occur; 
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however, we do not reflect these fluctuations in the fair value we report.  

4. No assumed exit within the next 12 months. 

 

 

 

 

 

Committed Capital & Next Capital Call 
 

 

 

Giant Leap Fund Committed & Drawn Capital   

 Date Committed Capital  Drawn Capital Drawn Capital (%) Undrawn capital 
31 March 2020 $15,380,091 $10,440,244 67.85% $4,939,847 
  

Forecast profile of capital calls for the next two quarters  

   Q4 FY20   Q1 FY21  
 % of capital commitment 4.0% 4.0% 
 

In accordance with the Partnership Deed, we will provide at least 14 days’ notice for payment of funds 

when we make a capital call to Limited Partners.  

 

 

 

If you have any questions about this Quarterly Update, please contact the team at 

enquiries@giantleapfund.vc 

Best regards, 

The Giant Leap Team 
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Want to hear more from us? The Small Steps Newsletter is Giant Leap's mouthpiece for the things that 

are catching our attention and updates on the impact ecosystem. Check out the latest newsletter here or 

sign up to get the fortnightly newsletter here.  

    

 

Twitter
 

 

 

Instagram
 

 

 

LinkedIn
 

 

 

Website
 

 

    

 
 

 

 

Copyright © 2020 Impact Investment Group, All rights reserved. 

 

Our mailing address is: 

enquiries@giantleapfund.vc 

 

Disclaimer: This email and any attachments are only for its intended recipient. Its contents may be 

confidential or privileged. These and any other protections still apply if this email has been sent in error. 

We won't be liable for any loss or damage resulting from this email if it's been sent to you because of 

interference or unauthorised access to our systems. If this email provides financial product advice, it is 

limited to general advice to wholesale clients only. We don't make any warranty as to the adequacy of 

anything in this email or any attachments. This email will not be provided to any person located in any 

jurisdiction where its provision would be unlawful. The distribution of this email in jurisdictions outside 

Australia may be restricted by law and persons who come into possession of this email in jurisdictions 

outside of Australia should seek advice on, and observe, any such restrictions. It remains our strong 

preference for this email to not be distributed to anyone outside of Australia. Any opinions expressed in 

this email are those of the individual sender, unless they are expressly stated to be the opinions of IIG. 

You can ask us to not send you emails that advertise or promote IIG investment opportunities by emailing 

enquiries@impact-group.com.au . 

 

This document is provided by Giant Leap Manager Pty Ltd (ACN 609 960 036) as General Partner of 

Giant Leap Management LP. Giant Leap Manager Pty Ltd is a corporate authorised representative 

(1242563) of Impact Funds Management Pty Ltd (ACN 138 179 914, AFSL 356 648) 
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