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From: IIG | Investor Services <services@impact-group.com.au>  
Sent: Friday, 28 June 2019 12:14 PM 
To: Info Ethinvest <info@ethinvest.com.au> 
Subject: IIG Solar Asset Fund | Fund Close, Chinchilla Official Approval and Queensland Legal Update 

28 June 2019 

c/o Trevor Thomas (Ethinvest) 

Dear Trevor 

I’m pleased to advise that the IIG Solar Asset Trust (the Fund) has achieved a series of key milestones in this last 
week of the 2019 financial year, positioning the Fund well for FY20.  

1. Chinchilla achieves final network approval
The Chinchilla Solar Farm met its regulatory requirements with the Australian Energy Market Operator and Ergon 
earlier this week.  While Chinchilla has been generating and delivering to the grid at its full capacity of 14.7MW 
since 9 February 2019 and earning income, this important milestone allows us to make the final arrangements to 
move from the construction to operations stage. We will provide a fuller report on the Chinchilla asset in the 
Fund’s annual report.

2. Queensland Government Solar Construction Laws
The Fund has succeeded in its Court challenge against the Queensland Government’s introduction of a new 
electrical safety regulation which came into effect on 13 May. The Queensland Supreme Court and the Court of 
Appeal both ruled in the Fund’s favour and quashed the new regulation which would have meant that only 
licensed electricians could mount, locate, fix or remove solar panels on solar farms with a total rated capacity of 
at least 100kW.

If the new regulation had remained in place, the cost of completing the Fund’s Brigalow Solar Farm (Brigalow), 
which is currently being constructed, would have been significantly higher, without any improvement in safety.

The Brigalow solar farm challenged the new regulation in the Queensland Supreme Court and on 29 May 2019, 
the Court ruled in favour of Brigalow by declaring invalid the Electrical Safety (Solar Farms) Amendment Regulation 
2019 (Qld). The Court ruled it was beyond the regulation-making power in the Electrical Safety Act 2002 (Qld). The 
Queensland Government appealed this decision and the appeal hearing was held on Friday 7 June.  On Tuesday 
25 June, the Court of Appeal announced that the initial decision would stand, confirming the regulation was 
invalid.  

We are pleased with this sensible decision and will continue to work with the Queensland Government, and other 
stakeholders, to ensure greater consideration of employment impacts of the transition to a clean energy 
economy.   

3. Second capital close completed
We are delighted that the level of investor interest and support in the Fund has enabled us to complete the second 
capital close for the Fund. The Fund has successfully raised $83m and this allows us to continue with our aim of 
delivering renewable energy to meet the market’s demand for new generation infrastructure. A highlight of FY19 
was the completion of the Swan Hill solar farm in Victoria, a state where the grid was under considerable duress 
during the peak summer usage period as several thermal power generators went offline. Swan Hill solar farm was 
able to deliver clean energy at exactly the time it was most required, which in turn delivered strong revenues for 
the Fund.
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We hope to be able to pay the Fund’s inaugural distribution to investors during July, however this remains contingent 
on formalisation of the Practical Completion milestone at Chinchilla. Once again, we thank investors for your support 
and we look forward to sharing more positive news about the Fund in the coming months. 

Kind regards, 

Lane Crockett | Head of Renewable Infrastructure | Impact Investment Group Pty Ltd 
T: 03 8534 8060 | E: services@impact-group.com.au 
A: 11 Princes St, St Kilda, Victoria 3182 | W: impact-group.com.au | Twitter | Linkedin 

Subscribe to our very interesting newsletter - we'd love to stay in touch with news, perspectives and investment 
opportunities. 

This email and any attachments are only for its intended recipient. Its contents may be confidential or privileged. These and any other protections 
still apply if this email has been sent in error. We won't be liable for any loss or damage resulting from this email if it's been sent to you because of 
interference or unauthorised access to our systems. If this email provides financial product advice, it is limited to general advice to wholesale clients 
only. We don't make any warranty as to the adequacy of anything in this email or any attachments. 

While you're thinking in legal terms, please know that we prefer to solve any problems as humans first. If you feel there's an issue, please talk to us 
and we'll see what we can do to solve it. 

Help reduce carbon… please do not print this email unless you really need to.




