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From: Giant Leap Fund <enquiries@giantleapfund.vc> 
Sent: Monday, 3 February 2020 9:00 AM 
To: Info Ethinvest <info@ethinvest.com.au> 
Subject: Giant Leap Fund | Q2 FY20 Quarterly Update 

You are receiving this email because you are an investor in the Giant Leap Fund (the 

Fund). This update contains information that is confidential which is being shared with you 

in your capacity as a Limited Partner of the Fund. We kindly ask that you keep this update 

and its contents confidential and that you not disclose any of the information contained in 

this update to any third party. 

QUARTERLY UPDATE 

Q2 FY20: OCT - DEC 2019 
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It is our pleasure to provide you with the FY2020 Q2 update for the Giant Leap Venture Capital Fund 

(Giant Leap or the Fund).  
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New Investments 
 

 

 

This quarter, we were thrilled to welcome the following businesses to our portfolio. We invested 

$100,000 in each of these companies, from Giant Leap's allocation for seed stage investment. 

   

 

 
 

Loop+ 
A sensor mat and online platform that creates a feedback loop 

with users, carers, and therapists to manage health risks of 

wheelchair users to minimise the risks of pressure wounds and 

increase the independence and quality of life of wheelchair users. 

Read more about their raise here.   
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Driven 
An AI-enabled virtual coach that uses a research-based program 

of daily habits to build resilience, which reduces stress and 

improves overall health. 

 

Developed by a former resilience consultant, Driven is already 

helping international businesses like Unilever, IAG and Suncorp to 

improve their employee wellbeing programs. Read more about 

their raise here.   
 

 
 

Mindset 
A clinical hypnosis app providing access to therapy programs that 

are scientifically proven to improve health and wellbeing. 

 

The fraternal founders, Chris and Alex Naoumidis, are working 

with pioneering medical researchers who have developed 

programs that help to address health issues such as Irritable 

Bowel Syndrome (IBS) and anxiety. Please note this investment 

has not been publicly announced and is confidential.   
 

 

 

 

 

Follow-on Investments 
 

 

 

Giant Leap made another follow-on investment into Academy Xi. This investment was in addition to the 

acquisition of the shares of Academy Xi's Co-founder, Charbel Zeaiter, following his resignation as 

outlined in the capital call notice issued on 8 October 2019. This capital will help Academy Xi to capture 

the significant opportunity we see for future-focused education in Australia. Exemplifying the 

opportunity, Academy Xi recently closed a large contract with an ASX-listed insurer and launched a 

partner program with UNSW that will open new direct-to-student marketing channels. Giant 

Leap's investment resulted in an implied uplift on investment of 1.42x.  

 

Giant Leap completed follow-on investments in GlamCorner and Applied that were outlined in the 

capital call notice issued on 8 October 2019, resulting in implied uplifts on our investments of 1.24x and 

1.33x respectively.  

 

Please note these investments in Academy Xi, GlamCorner and Applied have not been publicly 

announced and are confidential. 
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Portfolio Highlights 
 

 

 

Here is a snapshot of our portfolio celebrations this quarter: 

 

 
 

Goterra Founder cleans up entrepreneur awards 
Waste management business turning organic waste into 

livestock feed via insect farming 

 

Olympia Yarger, Founder of Goterra, won the 2019 Entrepreneur 

of the Year awards at both the Impact Investment Summit Awards 

and Women's Agenda. Amongst many achievements this 

year, Goterra has launched the first of its fully automated insect-

based waste management machines, which can each recycle 5 

tonnes of food waste per day.  
 

 
 

Future Super Director crowned top executive 
Australia's only 100% fossil-free superannuation fund 

 

Kirstin Hunter, Managing Director of Future Super, 

won Superannuation Executive of the Year at the Women in 

Financial Services Awards.   

 

 

Here are some brief updates from some of our portfolio companies this quarter:  

 GlamCorner - Australia's leading fashion rental startup has capped off an incredible year for its 

subscription product, GlamCorner Premium, which has achieved 10x growth in recurring revenue 

since January 2019. 

 Perx Health - In a study of Perx's impact on users, University of Sydney researchers found that 

Perx adherence rates averaged 90%. This is 30-50% higher than other adherence strategies 

analysed in previous research, which means better health outcomes for people suffering from 

chronic conditions. 

 Sendle - Australia's only 100% carbon neutral delivery service publicly launched in the USA, 

setting sights on the country's $100b parcel market. In a blog post announcing the move, Sendle 

reiterated its mission to help small businesses succeed on "a strong foundation that is 

sustainable for our planet." 
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 Work180 - The recruitment platform helping to improve workplace policy fairness saw strong 

growth in the UK this quarter, outperforming its budget. Watch Gemma talk about Work180 on 

This Week in Startups. 

 

 

 

If you would like to know more about any specific company in our portfolio, please reply to this email with 

your questions.   

 

 

 

 

 

Deal pipeline 
 

 

 

Giant Leap has committed to the following investments:  

 Home Care Heroes - A marketplace connecting care-seekers (e.g. the elderly, people with 

disabilities, etc.) with personally matched, non-medical support workers providing a 

companionship and emotional wellbeing service. Giant Leap has committed to invest $500k. 

 A medical diagnostics company that has developed ground-breaking technology to improve the 

detection and management of epilepsy. Giant Leap has committed to invest $500k. 

Please note that these deals have not been publicly announced and are confidential. 

  

 

 

 

 

 

Giant Leap in the World 
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In November, Rachel and Will from Giant Leap joined portfolio company founders Adam Verwey (Future 

Super) and Scott Taylor (Perx Health) on stage at Impact Investment Summit 2019 (pictured above). The 

summit, attended by hundreds each year, is one of Australia's primary forums for sharing wisdom and 

actionable opportunities to generate impact through capital. Giant Leap's panel covered the topic of 

fundraising for impact startups, including what questions investors will ask and how to build relationships 

with values-aligned investors.   

 

 

 

Upcoming Events 

  
Pause Fest  

5th-7th February 2020 

Pause Fest is one of Melbourne's premier event for tech startups, having previously featured speakers 

from Atlassian, Google, and Mars-bound space companies. On 6th February at 11:45am, Rachel Yang 

will be taking part in the 'Reverse Pitch' session where seven venture capitalists will pitch their funds to 

startups in the crowd. Pete Cameron will also be judging a startup pitch event from 4:20pm on 7th 

February. 

 

Introduction to Angel Investing  

Thursday 20th February 2020, 12-2pm 

Last year, we announced the creation of Australia’s first Impact Angel Network. After several months of 

piloting the program, we are ready to invite all Giant Leap investors to join the network, which provides 

deal flow and collaboration opportunities for angel investment. We will be hosting an Introduction to Angel 

Investing event with our outstanding education partners, Scale and Wade Institute. 

 

Places are limited so please RSVP by emailing damien@impact-group.com.au to avoid disappointment! 

Or if the date doesn't work for you, join Rachel and Adam for an impact angel investment learning 

breakfast on Wednesday 19th February.    
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In other news... 

 Rachel was interviewed by That Startup Show, sharing wisdom on knowing your boundaries and 

spending "energy dollars" thoughtfully as an introvert. 

 Will was featured in a profile on Finder.com.au. The interview covers proudest achievements, 

best business advice, and growing the impact of the Giant Leap Fund and future funds.  

    

 

 

 

Portfolio Summary 
 

 

 

  Investment % of Fund1 Fair Value Uplift2,3 Forecast IRR4 
Sendle 1,759,072 11.44% 3,255,050 1.85x N/A 

Your Grocer  841,000 5.47% 1,322,787 1.57x N/A 
GlamCorner 1,405,462 9.14% 1,738,257 1.24x N/A 

Switch  500,000 3.25% 500,000 1.00x N/A 
Perx  100,000 0.65% 100,000 1.00x N/A 

Future Super   500,000 3.25% 500,000 1.00x N/A 
Goterra  100,000 0.65% 100,000 1.00x N/A 
Applied  173,918  1.13%  231,776  1.33x N/A 

Academy Xi  670,238  4.36%  953,955 1.42x N/A 
Full Cycle 106,112 0.69% 106,112 1.00x N/A 

Evrnu 500,000 3.35% 500,000 1.00x N/A 
Amber 100,000 0.65% 100,000 1.00x N/A 

Work180 500,014 3.25% 500,014 1.00x N/A 
Mindset  98,694  0.64% 98,694 1.00x N/A 
Driven 100,000 0.65% 100,000 1.00x N/A 
Loop+ 100,000 0.65% 100,000 1.00x N/A 
Total 7,554,549 49.12%5  10,216,624 1.35x   

1. Calculated with a Fund size of $15,380,091 – Giant Leap’s current committed capital. 

2. Calculated based on an exit or the latest valuation of a subsequent investment round. 

3. Valuations are held at cost in Australian currency until a valuation event occurs (e.g. capital raise or exit). For 

foreign investments (i.e. Switch, Applied, Full Cycle, Evrnu, Mindset) currency fluctuations will occur; however, 

we do not reflect these fluctuations in the fair value we report.  

4. No assumed exit within the next 12 months. 

5. 50% of the Fund will be reserved for follow-on investments. The remaining funds available for new 

investments is $2,877,254 (37% of the allocation for initial investments).  

 

 

 

 

 

Committed Capital & Next Capital Call 
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Giant Leap Fund Committed & Drawn Capital   

 Date Committed Capital  Drawn Capital Undrawn capital 
31 December 2019 $15,380,091 $8,058,669   $7,321,422 
  

Forecast profile of capital calls for the next two quarters  

   Q3 FY20   Q4 FY20  
 % of capital commitment 9.0% 5.5% 
 

In accordance with the Partnership Deed, we will provide at least 14 days’ notice for payment of funds 

when we make a capital call to Limited Partners.  

 

 

 

If you have any questions about this Quarterly Update, please contact the team at 

enquiries@giantleapfund.vc 

Best regards, 

The Giant Leap Team 
 

 

 

 

   

 

Twitter
 

 

 

Instagram
 

 

 

LinkedIn
 

 

 

Website
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Copyright © 2020 Impact Investment Group, All rights reserved. 

 

Our mailing address is: 

enquiries@giantleapfund.vc 

 

Disclaimer: This email and any attachments are only for its intended recipient. Its contents may be 

confidential or privileged. These and any other protections still apply if this email has been sent in error. 

We won't be liable for any loss or damage resulting from this email if it's been sent to you because of 

interference or unauthorised access to our systems. If this email provides financial product advice, it is 

limited to general advice to wholesale clients only. We don't make any warranty as to the adequacy of 

anything in this email or any attachments. This email will not be provided to any person located in any 

jurisdiction where its provision would be unlawful. The distribution of this email in jurisdictions outside 

Australia may be restricted by law and persons who come into possession of this email in jurisdictions 

outside of Australia should seek advice on, and observe, any such restrictions. It remains our strong 

preference for this email to not be distributed to anyone outside of Australia. Any opinions expressed in 

this email are those of the individual sender, unless they are expressly stated to be the opinions of IIG. 

You can ask us to not send you emails that advertise or promote IIG investment opportunities by emailing 

enquiries@impact-group.com.au . 

 

This document is provided by Giant Leap Manager Pty Ltd (ACN 609 960 036) as General Partner of 

Giant Leap Management LP. Giant Leap Manager Pty Ltd is a corporate authorised representative 

(1242563) of Impact Funds Management Pty Ltd (ACN 138 179 914, AFSL 356 648) 
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