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Subject: IIG Solar Asset Fund | Investor Update 

30 July 2019  

Dear Trevor

Following our correspondence to investors in the IIG Solar Asset Trust (the Fund) at the end of June, we’re writing to 
provide a further update with progress on assets and payment of the Fund’s first distribution. 

Assets update 
I’m pleased to confirm that the Swan Hill and Chinchilla solar farms are both running at full capacity and are earning 
revenue within our expectations from their generation of clean energy.  

In a significant milestone for the Trust, the Chinchilla solar farm achieved practical completion on 19 July 2019. 
Although Chinchilla has been generating clean energy and delivering to the grid at its full capacity since February, 
practical completion represents a major achievement for the project.  

The construction of Brigalow solar farm continues, with all major materials and equipment now on site. Piling works 
and tracker installation are the main construction activities currently in progress. Unfortunately, we have been 
advised that the grid operator, Ergon will be taking three months more than expected to connect the farm to the 
grid. 

Distribution update 
In our 27 June update we said that we hoped to be able to pay the Fund’s inaugural distribution to investors during 
July but that the payment remained contingent on formalisation of the completion milestone at Chinchilla.  

Notwithstanding that practical completion has now been achieved, there are some final engineering, procurement 
and construction contractor obligations which require completion before the senior debt provider will permit funds 
to be paid for distribution.  

We expect this to occur and the Fund’s first distribution to be paid in August 2019 and will notify investors then. The 
distribution expected to be paid for FY19 will be impacted by factors which have reduced cash available for 
distribution including higher upfront debt amortisation, delays at Chinchilla, and lower prices of large-scale 
generation certificates (LGC’s). The final amount will be confirmed in the coming weeks. 

The Fund’s 2019 Annual Report will be provided to investors in late September containing a review of the Fund's full 
year operations, impact and the Trustee's outlook for the coming year. In the meantime, if you have any queries 
about your investment, don’t hesitate to contact us.  

Kind regards, 

Lane 

Lane Crockett | Head of Renewable Infrastructure | Impact Investment Group Pty Ltd 
T: 03 8534 8060 | E: services@impact-group.com.au 
A: 11 Princes St, St Kilda, Victoria 3182 | W: impact-group.com.au | Twitter | Linkedin 
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Subscribe to our very interesting newsletter - we'd love to stay in touch with news, perspectives and investment 
opportunities. 

This email and any attachments are only for its intended recipient. Its contents may be confidential or privileged. These and any other protections 
still apply if this email has been sent in error. We won't be liable for any loss or damage resulting from this email if it's been sent to you because of 
interference or unauthorised access to our systems. If this email provides financial product advice, it is limited to general advice to wholesale clients 
only. We don't make any warranty as to the adequacy of anything in this email or any attachments. 

While you're thinking in legal terms, please know that we prefer to solve any problems as humans first. If you feel there's an issue, please talk to us 
and we'll see what we can do to solve it. 

Help reduce carbon… please do not print this email unless you really need to.


