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Info - Australian Impact Investments

From: Giant Leap Fund <enquiries@giantleapfund.vc>  
Sent: Monday, 2 November 2020 10:00 AM 
Subject: Giant Leap Fund | Q1 FY21 Quarterly Update 

You are receiving this email because you are an investor in the Giant Leap Fund (the 

Fund). This update contains information that is confidential which is being shared with you 

in your capacity as a Limited Partner of the Fund. We kindly ask that you keep this update 

and its contents confidential and that you not disclose any of the information contained in 

this update to any third party. 

QUARTERLY UPDATE 

Q1 FY21: JUL - SEP 2020 

It is our pleasure to provide you with the FY2021 Q1 update for the Giant Leap Venture Capital 

Fund (Giant Leap or the Fund). 

This Edition 

 Deal Updates

 Portfolio Updates



2

 Giant Leap in the World

 Portfolio Summary

 Committed Capital & Next Capital Call

Deal Updates 

Upcoming Deals 
The following investment opportunities are in the Giant Leap pipeline but are highly 

confidential as they are yet to be completed: 

 New investment - Giant Leap has committed to making an investment of $500k into

a telehealth platform that provides in-browser video chat, virtual clinic workflows, and 

in-call clinical tools to enable doctors to effectively, remotely, and securely consult with 

patients, enabling access to high quality healthcare for all. There is strong evidence of 

the founders' impact intent and ability to scale the business to meet new demand in a 

socially distant healthcare environment. 

 Follow-on investment in Amber Electric - After a period of strong growth and

customer engagement, Amber is in the final stages of closing its Series A round, which 

will bring in new investors and capital to launch their next phase of growth. Giant Leap 

has committed to making a $400k investment into the round. 

Future Super Divestment 
As outlined in the investor notice issued on 21st September, Giant Leap made a distribution to 

investors as a result of selling its shares in Future Super. Giant Leap is proud of the 

outstanding impact Future Super has had over the course of our investment, with FY20 

highlights including approximately 120k tonnes of CO2-e emissions avoided and its leadership 

on climate action through the “Not Business As Usual” campaign. The sale represented 

a money-on-money return of 1.92x and IRR of 35%. 

As advised, the proceeds from the sale may be subject to tax. The Fund is seeking clarity from 

AusIndustry and the ATO on this matter with an aim to provide clarity for investors prior to the 

end of FY21. 
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Portfolio Updates 
 

 

 

Here is a snapshot of our other portfolio updates this quarter: 

 

 
 

Home Care Heroes is now Like Family 

(Confidential) 
Home Care Heroes, the marketplace connecting 

careseekers with social carers, has rebranded to Like 

Family. According to the team, the new identify better 

reflects the new category of care they are delivering, one 

that empowers members in their community to build 

meaningful relationships to pursue and achieve their goals. 

Read more from the team on their blog here.  
 

 
 

Sendle announces $19m raise to grow US 

market 
The green logistics company announced their 

oversubscribed $19m raise to accelerate growth into the 

USA, off the back of record parcel volumes and a newly 

announced integration with Etsy. Giant Leap did not 

participate in the round as the Fund has reached its 

allocation cap for Sendle. Hear more from founder, James 

Chin Moody, on the Startup Playbook Podcast or check out 

their newly launched impact page.   
 

 
 

 

WORK180 announces $1.6m raise with strong 

quarterly growth 

In September, WORK180 announced their most recent 

raise, into which the Fund invested $400k. The piece also 

featured the founders' views that companies are 

accelerating diversity and inclusion policies due to COVID-

19. WORK180 also launched a new lead generation tool for 

measuring your workplace against benchmarks for gender 

fair policies, capping off a quarter in which revenue growth 

exceeded targets for both the Australian and UK markets.   
 

 

Here are some brief updates from other companies in the portfolio: 
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 Goterra - After making the hires needed for Goterra's next stage of growth, their Head 

of People shared some tips on how to build effective teams. With the right people in 

place, the business has made strong progress establishing its new Canberra waste 

management facility. Hear more about where the business is up to from founder, 

Olympia, in this Innovation Bay Podcast. 

 Driven - Launched a free job seeker resilience course on its platform to help people 

searching for employment stay resilience. This follows an internal analysis of over 500 

users, which found that individuals with the highest resilience scores were 5x times less 

likely to struggle with depression and 4x less likely to suffer from anxiety than the 

average.  

 Perx Health / Loop+ - Scott Taylor from Perx Health and Kath Hamilton from Loop+ 

both featured Cicada Innovation’s Monthly Buzz telling their founder stories.   

 Evrnu - Scored a write-up in the Sourcing Journal and for its work in fashion 

sustainability.  

And in case you missed it, read more about Giant Leap's performance this year in our Annual 

Report for FY20 below.  

 

 

Download Giant Leap Annual Report FY20  
 

 

 

 

 

Giant Leap in the World 
 

 

  Charlie published an opinion piece on the circular economy, exploring why "value chain" 

thinking might be slowing our progress toward to the economic and sustainability benefits of a 

circular system. Stay updated on our future pieces by signing up to the Small Steps newsletter. 

 

  Rachel featured on the Ausbiz Startup Daily show, discussing the state of impact startups. 

She was also published in Startup Daily writing about how to get a job in impact 

investing and shared thoughts to Dynamic Business on why the “why” matters in building your 

business.  

 

  Adam was featured on the Startup Playbook Podcast, sharing his journey to startups and 
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wisdom on effective startup board management, which we wrote about in this blog.  

 

  As the Impact Angel Network passes $1.5m of total committed investment facilitated across 

11 startups, Rachel and Charlie led workshops to share advice on portfolio strategy and due 

diligence. Check out the recordings of the workshops here:  

 Charlie's presentation on portfolio theory, deal screening, and asking the right 

questions here. 

 Rachel's presentation on impact and commercial due diligence best practices here. 

Register for the next workshop, a Q&A on what to do once you've decided to make an angel 

investment with Rayn Ong, via the event page here.   

    

 

 

 

Portfolio Summary 
 

 

 

   

Company Amount % of Fund Fair Value Uplift IRR 
Sendle 1,759,072 11.44% 3,255,050 1.85x N/A 

Your Grocer 841,000 5.47% 1,322,787 1.57x N/A 
GlamCorner 1,405,462 9.14% 1,738,075 1.24x N/A 

Switch 500,000 3.25% 500,835 1.17x N/A 
Perx 100,000 0.65% 100,000 1.00x N/A 

Goterra 500,000 3.25% 641,085 1.28x N/A 
Future Super 500,000 3.25% 959,310 1.92x 35% 

Applied 1,054,470 6.86% 1,082,225 1.03x N/A 
Academy Xi 670,238 4.36% 720,551 1.08x N/A 
Full Cycle 106,112 0.69% 114,737 1.08x N/A 

Evrnu 500,000 3.25% 499,562 1.00x N/A 
Amber 134,974 0.88% 134,974 1.00x N/A 

Work180 900,009 5.85% 900,009 1.00x N/A 
Mindset 98,694 0.64% 99,082 1.00x N/A 
Driven 100,000 0.65% 100,000 1.00x N/A 
Loop+ 100,000 0.65% 100,000 1.00x N/A 

Like Family 500,060 3.25% 500,059 1.00x N/A 
Seer 499,974 3.25% 499,974 1.00x N/A 
Total 10,270,064 66.78% 13,350,315 1.30x   

 

For all notes regarding valuations, refer to Giant Leap Annual Report FY20.  
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Committed Capital & Next Capital Call 
 

 

 

Giant Leap Fund Committed & Drawn Capital   

 Date Committed Capital  Drawn Capital Drawn Capital (%) Undrawn capital 
30 September 2020 $15,380,091 $10,870,464  70.65% $4,509,627 

  

Forecast profile of capital calls for the next two quarters  

   Q2 FY21   Q3 FY21  
 % of capital commitment 6.0% 4.0% 
 

In accordance with the Partnership Deed, we will provide at least 14 days’ notice for payment of funds 

when we make a capital call to Limited Partners.  

 

 

 

If you have any questions about this Quarterly Update, please contact the team at 

enquiries@giantleapfund.vc 

Best regards, 

The Giant Leap Team 
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Want to hear more from us? The Small Steps Newsletter is Giant Leap's mouthpiece for the things that are 

catching our attention and updates on the impact ecosystem. Sign up to get the fortnightly newsletter here.  

    

 

Twitter
 

 

 

Instagram
 

 

 

LinkedIn
 

 

 

Website
 

 

    

 
 

 

 

Copyright © 2020 Impact Investment Group, All rights reserved. 

 

Our mailing address is: 

enquiries@giantleapfund.vc 

 

Disclaimer: This email and any attachments are only for its intended recipient. Its contents may be 

confidential or privileged. These and any other protections still apply if this email has been sent in error. 

We won't be liable for any loss or damage resulting from this email if it's been sent to you because of 

interference or unauthorised access to our systems. If this email provides financial product advice, it is 

limited to general advice to wholesale clients only. We don't make any warranty as to the adequacy of 

anything in this email or any attachments. This email will not be provided to any person located in any 

jurisdiction where its provision would be unlawful. The distribution of this email in jurisdictions outside 

Australia may be restricted by law and persons who come into possession of this email in jurisdictions 

outside of Australia should seek advice on, and observe, any such restrictions. It remains our strong 

preference for this email to not be distributed to anyone outside of Australia. Any opinions expressed in 

this email are those of the individual sender, unless they are expressly stated to be the opinions of IIG. 

You can ask us to not send you emails that advertise or promote IIG investment opportunities by emailing 

enquiries@impact-group.com.au . 

 

This document is provided by Giant Leap Manager Pty Ltd (ACN 609 960 036) as General Partner of 

Giant Leap Management LP. Giant Leap Manager Pty Ltd is a corporate authorised representative 

(1242563) of Impact Funds Management Pty Ltd (ACN 138 179 914, AFSL 356 648) 
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