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Caitlin James

From: Giant Leap <enquiries@giantleapfund.vc>
Sent: Wednesday, 12 May 2021 12:53 PM
To: Info - Australian Impact Investments
Subject: Quarterly update | Q3 FY21

 

You are receiving this email because you are an investor in the Giant Leap Fund (the Fund). This update 

contains information that is confidential which is being shared with you in your capacity as a Limited 

Partner of the Fund. We kindly ask that you keep this update and its contents confidential and that you not 

disclose any of the information contained in this update to any third party.  
 

 

QUARTERLY UPDATE 

Q3 FY21 
 

 

   

 

It is our pleasure to provide you with the FY2021 Q3 update for the Giant Leap Venture Capital Fund 

(Giant Leap or the Fund).  

This Edition 

 Giant Leap Fund spin out completed  
 Deal updates 
 Portfolio highlights 
 Giant Leap in the world 
 Portfolio summary 
 Committed capital & next capital call 

 

 

 

 

Giant Leap Fund spin out completed 

Further to our notice in February, the Giant Leap Fund has completed the management buy-out of 

Giant Leap from Impact Investment Group and the team is incredibly excited about building the next 

chapter.  
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Deal updates 

Giant Leap completed the following investments last quarter:  

 

 

Seer Medical (Follow-on) 
The Fund completed a $799,956 follow-on investment into 

Seer's Series A bridging round, as outlined in the capital 

call sent out in February 2021. The investment resulted in 

an implied uplift of 1.41x. The epilepsy diagnostics tech 

company continues to be a leader for innovation in 

Australia, attracting a visit from Prime Minister Scott 

Morrison earlier in May (see post here).   
 

 

 

Portfolio highlights 

Here is a snapshot of our portfolio highlights since the last update:  

 

 

Goterra hosted local MPs promoting 

sustainable waste management 
Goterra has also attracted the spotlight for sustainability 

and innovation, with a visit from MPs, David Smith and Ed 

Husic, who toured the waste management site. 

 

Listen to Kerryn Thomas, Head of Operations at Goterra, 

talk about what its like to work there on the Agtech So 

What podcast. 

   
 

WORK180 released a toolkit to invest in 

diversity 
The WORK180 team produced a comprehensive Business 

Case for Diversity, Equity and Inclusion toolkit with 

everything HR teams need to invest in their female 

workforce, including the business case and policy 

templates. 

 

This followed the launch of their Power Flip advertising 
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campaign, which has contributed to strong growth seen in 

the UK and USA markets over the last 6 months.  
 

 

Sendle partnered with Poshmark to deliver 

used clothes 
Sendle has announced it will be official Australian shipping 

provider for Poshmark, a marketplace for second-hand 

fashion that went public earlier this year. This follows a 

period of strong growth for Sendle in the US market, where 

parcel volumes have increased over 3x in just 12 months. 

 

You can also check out Eva Ross, CMO, talking Sendle's 

impact on The CMO Show.   
 

 

And some more updates from around the portfolio:  

 Mindset's founders were featured in the Daily Telegraph's 30 under 30 and spoke on the 

Vator News Podcast about expanding their programs to address menopausal hot flushes.  

 Perx Health was selected to be part of the Future of Health program run by Plug & Play Abu 

Dhabi.  

 GlamCorner launched a rental partnership with Camilla, an iconic fashion brand that wants to 

improve the sustainability of its business model. 

 Like Family announced its launch in Brisbane and set out to hire a Head of Marketing (if you 

know someone excellent, please feel free to introduce them to Charlie at 

charlie@giantleapfund.vc). 

 Evrnu founder, Stacy Flynn, received the inaugural Changemaker in Sustainable Innovation 

award from the Fashion Institute of Technology.  

If you have any questions about any specific companies in the portfolio, please let us know by 

replying to this email.  

 

 

 

Giant Leap in the World 
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Rachel Yang promoted to Partner for Giant 

Leap 
We're so proud to announce Rachel's appointment as a 

Partner for Giant Leap II. Rachel has been an integral part 

of the success of Giant Leap to date. We feel the 

appointment to Partner recognises Rachel's contribution 

and enhances the leadership team to drive Giant Leap II.  

 

The announcement was covered by the Australian 

Financial Review.  
 

 

Launching the inaugural Impact Startups Benchmark Report 
Giant Leap’s mission is to grow the impact startup ecosystem, made up of game-changing founders 

with ambitions to change the world for the better, by proving that their businesses are excellent 

financial investments. This report is our first step in tracking how we're doing, pulling together data 

from our own deal flow, trawling public databases, and hearing perspectives from many of our very 

good friends in the impact startup space. 

 

The findings were covered by Smartcompany, but you can check out the full report via this link. 

   

Resources for impact founders 
Our Associate, Charlie, published open source resources for impact founders to find impact VCs 

around the world and support organisations here at home.  

 

 

Portfolio Summary 

The following table summarises portfolio valuations as at 31 March 2021.   

Company Amount % of Fund1 Fair Value  
(FX adjusted) Uplift2 IRR3 

Sendle 1,759,072 11.44% 3,255,050 1.85x N/A 
Your Grocer 841,000 5.47% 1,322,787 1.57x N/A 
GlamCorner 1,405,462 9.14% 1,738,075 1.24x N/A 

Switch 500,000 3.25% 582,835 1.17x N/A 
Perx 100,000 0.65% 100,000 1.00x N/A 

Goterra 500,000 3.25% 641,085 1.28x N/A 
Future Super 500,000 3.25% 959,310 1.92x 35% 

Applied 1,054,470 6.86% 1,082,225 1.03x N/A 
Academy Xi 670,238 4.36% 720,551 1.08x N/A 

Full Cycle 106,112 0.69% 114,737 1.08x N/A 
Evrnu 500,000 3.25% 499,562 1.00x N/A 
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Amber 534,974 3.48% 701,829 1.31x N/A 
Work180 900,009 5.85% 900,009 1.00x N/A 
Mindset 98,694 0.64% 99,082 1.00x N/A 
Driven 100,000 0.65% 100,000 1.00x N/A 
Loop+ 100,000 0.65% 100,000 1.00x N/A 

Like Family 500,060 3.25% 500,060 1.00x N/A 
Seer 1,299,930 8.45% 1,839,372 1.41x N/A 
Coviu 499,997 3.25% 499,997 1.00x N/A 
Total 11,970,017 77.83% 15,756,566 1.32x   

Notes: 

1. Calculated with a Fund size of $15,380,091 – Giant Leap’s current committed capital. 

2. Valuations are held in Australian currency with FX and auditor adjustments reflected as at 30th September 

2020 until a subsequent valuation event occurs. Valuation can occur in a subsequent investment round, an exit, 

or during auditor adjustments at the end of financial year. 

3. No assumed exit within the next 12 months. 

Companies in bold grey have exited.  

 

 

Committed Capital & Next Capital Calls 

Giant Leap Fund Committed & Drawn Capital  

  

 Date Committed Capital Drawn Capital Drawn Capital (%) Undrawn capital 

31 March 2021 $15,380,091  $12,560,614  81.65% $2,819,477 

   

Forecast for next capital calls 

  

  Q4 FY21 Q1 FY22 

 % of capital commitment      4% 4% 

 

In accordance with the Partnership Deed, we will provide at least 14 days’ notice for payment of 

funds when we make a capital call to Limited Partners. 

 

Please also note that our annual management fees will be invoiced in June 2021. 

 

If you have any questions about this Quarterly Update or you've missed any previous updates 

and would like us to resend them, please reply to this email or contact the team at 

enquiries@giantleapfund.vc 
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Best regards, 

The Giant Leap Team 

 

  

   

 

Want to hear more from us? The Small Steps Newsletter is Giant Leap's mouthpiece for 
the things that are catching our attention and updates on the impact ecosystem. Sign 
up to get the fortnightly newsletter here. 
 

 

 

 

 

 

 

 

    

 

Copyright © 2021 Giant Leap Fund, All rights reserved.  

You are receiving this email because you opted in via our website.  

 

Our mailing address is:  

Giant Leap Fund 

15-21 Cotter Street 

Richmond, Victoria 3121  

Australia 

 

Add us to your address book 
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Want to change how you receive these emails? 

You can update your preferences or unsubscribe from this list.  

 

 
    

 

 


