
WE BELIEVE ALL INVESTMENTS HAVE IMPACT - POSITIVE NEUTRAL OR NEGATIVE. 
 
We screen all investments using a proprietary Impact Spectrum that grades companies or investment opportunities by
the activities they are involved in and their operating practices. Our Impact Spectrum, shaped from the extensive
experience of our team across ethical, responsible and impact investments together with the work of the Impact
Management Project, categorises every investment as one of four types of impact - 
 

Harm to people and planet (H), Avoid harm (A), Benefit to people and planet (B) or Contribute to Solutions (C). 
 
The Impact Spectrum is a starting point for creating a universe of investments that meet your selection criteria.
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H

negatively impacting the environment
damaging non-plantation native forests
profiting from alcohol, tobacco or gambling
illegal activity
negatively impacting people or animals
involvement in the mining or use of uranium 
involvement in the production or sale of armaments

Activities that Harm include:
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renewable energy
recycling
sustainable land and water 

environmental remediation
greenhouse gas reduction

Activities that Benefit or Contribute include:

     use

 

education
safe workplaces
positive work culture
improving the quality
of human life
healthcare

Direct involvement:  Defined as specific operations in excluded areas, e.g. a supermarket company that owns facilities
operating poker machines, or an mining engineering company providing maintenance or operating services to a uranium
mine. Direct involvement includes the operations of subsidiary companies but does not extend to the activities of
related management entities, e.g. a listed renewable energy trust would not be excluded if it were managed by another
company that also manages coal-fired power stations. Indirect association with excluded activities (in itself) does not
result in a 'Harm' rating (e.g. the provision of electricity or phone services to a uranium mine). 
 
Subjectivity: By their very nature, our impact ratings require subjective judgments. All ratings are discussed and
confirmed by our Investment Committee, which focuses on whether the environment and/or society are better off
because of the existence of the company in question. 
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